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Helping small businesses 
start, grow and succeed. 

Your Small Business Resource 

LENDERS    $ Amount 
 7(a) 504 Total    Millions 

Large and National Banks     

1. Bank of America 308 7 315 $15.5 
2. Capital One   142 0 142   $7.3 
3. BB&T  123 7 130 $35.4 
4. Wachovia Bank   59 7   66 $32.5 
5. Bank of Granite   45 1   46 $7.4 
     

Community Express Lenders     

1. Superior Financial Group, LLC 304 0 304 $2.7 
2. Innovative Bank   66 0   66 $1.0 
3. Business Loan Express    60 0   60 $2.0 
4. Self-Help Credit Union   31 0   31 $1.9 

     

Community Banks     

1. Surrey Bank & Trust Company 45 0 45 $5.7 
2. New Century Bank 19 0 19 $11.3 
3. Bank of Stanly 13 3 16 $3.6 

     
Small Business Lending          
Companies     

1. Superior Financial Group, LLC  304 0 304 $2.7 
2. Business Loan Center   66 1   67 $8.2 
3. CIT Small Business Lending              61 1   62 $33.8 

     

Certified Development Companies     

1. Self-Help Ventures Fund  64 64 $31.6 
2. BEFCOR  35 35 $17.3 
3. Centralina Dev. Corp.  30 30 $16.5 

 
SBA NC District Lender Contacts: 

 

Charlotte & Central NC 
 

David Dillworth  (704) 344-6578 
david.dillworth@sba.gov 

 
Karen Hoskins     (704) 344-6381 

karen.hoskins@sba.gov 
 

Thomas Neal    (704) 344-6577 
thomas.neal@sba.gov 

 
Cecelia Rolls    (704) 344-6810 

cecelia.rolls@sba.gov 
 

Asheville & Western NC 
 

Mike Arriola      (828) 225-1844 
michael.arriola@sba.gov 

 
Raleigh & Northeastern NC 

 

Ivan Hankins    (919) 335-1004 
ivan.hankins@sba.gov 

 
Wilmington & Southeastern NC 

  

Arline Brex       (910) 815-3188 
arline.brex@sba.gov 

 
Deputy District Director  

  

Lynn Douthett  (704) 344-6579 
lynn.douthett@sba.gov 

 
District Director  

  

Lee Cornelison  (704) 344-6561 
lee.cornelison@sba.gov  
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The SBA approved more loans than ever before in North Carolina.  In fiscal 2007, approvals 
for both  7(a) and 504 lending totaled 1,869 loans for over $373 million. In 2006 SBA 7(a) 
and 504 approvals totaled 1,812 loans for $ 321.2 million. This marks the seventh year in a row 
that SBA loan approvals have increased over the previous year.  
 
1,702 loans were guaranteed through the 7(a) program for over $277 million compared to 
1,628 loans for $218 million in 2006.   
 
SBA 504 loans in the state dipped during the year. In 2006, NC’s 10 Certified Development 
Companies approved 167 loans for $93.7 million versus 184 loans for over $101.7 million in 
2006. SBA’s 504 program offers financing for fixed assets, such as land, buildings and equip-
ment.  
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SBA 2007 NC LENDER AWARDS  

SBA APPROVES MOST LOANS EVER 
IN NORTH CAROLINA DURING 2007   

SBA Lender Awards were presented at the North Carolina Bankers Association Management Team 
Conference on October 15, 2007 in Pinehurst. Congratulations to all the winners. 
 
2007 Lender Award winners: 
 
NC Lender of the Year    Bank of America – Charlotte, NC 
NC Community Bank of the Year   Surrey Bank & Trust – Mount Airy, NC 
NC Non-Bank Lender of the Year    Superior Financial Group  – Walnut Creek, CA 
NC Certified Dev. Company of the Year   Self-Help Ventures Fund  – Durham, NC 
NC Large Bank 504 Lender of the Year  First Citizens’ Bank – Raleigh, NC 
NC Community Bank 504 Lender of the Year      HomeTrust Bank –  Asheville, NC 
SBA Platinum Lender Award   Capital Bank – Raleigh, NC 
SBA Platinum Lender Award   Business Carolina – Columbia, SC 

Save the Date! 

SBA America East 
Lenders Conference 

April 27-29, 2008 

Myrtle Beach Resort 
& Spa 

 
Did you know?  

In the recent listing of         
Inc. Magazines              
top 500 fastest 

growing companies, 
North Carolina had 

11 firms on that 
list.  Of those 11, two 
were SBA borrowers:   

Bandwidth.com in 
Cary,  and TeleSource 

in Cornelius. 

 

REDUCTION IN  GUARANTY FEES 
Effective October 1, 2007 Guaranty Fees will change as follows: 
 
7(a) Loan Program 
For 7(a) loans approved on or after October 1, 2007, the “yearly fee” due from participants to 
SBA will be 0.494 percent (49.4 basis points) of the guaranteed portion of the outstanding bal-
ance on the 7(a) loan.  In the 7(a) Authorization Wizard this is referred to as the “ongoing ser-
vice fee.”  
 
504 Loan Program 
For 504 loans approved on or after October 1, 2007, the “ongoing guarantee fee” paid by bor-
rowers to SBA will be 0.021 percent (2.1 basis points) of the outstanding balance of the 504 
loan.  In addition, the one-time guaranty fee that SBA is authorized to charge 504 borrowers 
has been reduced from 50 basis points to zero basis points.  Questions? Contact your local SBA 
representative. 



NC Distr ict  Review—SBA Lender Ranks October  1 ,  2006 through September 30,  2007   Page  3  

   504 504 
Lender 7(a)  Gross $  Part. Part. $  

     
Bank of America 308 $9,781,700  7  $5,743,500  
Superior Financial 304  $2,666,500    
Capital One 172  $8,735,000    
BB&T 123  $28,125,100  7  $7,247,000  
Business Loan Center 66  $6,472,400  1  $1,731,600  
Innovative Bank 66  $1,010,000    
Self-Help Credit Union 62  $3,527,000    
CIT 61  $33,309,500  1  $506,000  
Wachovia 59  $27,738,900  7  $4,777,000  
Bank of Granite 45  $6,845,800  1  $528,000  
Surrey Bank & Trust 45  $5,704,000    
SunTrust Bank 35  $3,402,600  6  $2,099,050  
PNC Bank 31  $10,132,300  1  $1,761,000  
Banco Popular 24  $9,993,100    
Community West Bank 21  $7,259,500    
Capital Bank 20  $3,281,223  3  $2,282,556  
New Century Bank 19  $11,266,500    
Comerica 14  $7,199,200  2  $1,185,000  
Community South Bank 14  $ 8,783,500  8  $13,126,550  
RBC Centura 14  $ 3,382,500  3  $2,264,870  
Bank of Stanly 13  $1,042,900  3  $2,578,500  
Southern Bank & Trust 13  $1,154,200    
Wells Fargo 13  $515,000    
Business Carolina, Inc. 10  $8,400,000    
Small Business Loan Source 10  $3,579,000    
Fidelity Bank 9  $895,500  5  $1,829,040  
NewTek 8  $1,661,500    
Unity Bank 8  $5,157,500  1  $1,950,000  
Coastal FCU 7  $435,000    
First Citizens Bank & Trust 6  $3,439,200  33  $10,384,275  
Commerce Bank 5  $2,034,000    
Aquesta Bank 4  $1,165,800  2  $542,500  
Asheville Savings Bank 4  $1,137,200    
Business Lenders, LLC 4  $3,091,000    
United Central Bank 4  $5,893,500    
UPS Capital 4  $1,101,500  1  $240,000  
Wilshire State Bank 4  $965,000    
Cabarrus Bank & Trust 3  $550,000    
Community One Bank 3  $1,141,000    
Southern Community Bank & Trust 3  $798,000    
Truliant FCU 3  $ 904,000    
Bank of Oak Ridge 2  $175,868    
Community Bank of Rowan 2  $ 429,000    
Excel National Bank 2  $1,725,000    
First Carolina State Bank 2  $245,000    
First National Bank of Shelby 2  $250,000    
Home Loan Investment Bank 2  $560,000    
Mechanics & Farmers 2  $692,550    
Metro City Bank 2  $1,700,000    
Mountain 1st Bank & Trust 2  $2,100,000    
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   504 504           
Lender 7(a)  Gross $  Part. Part. $  

     
Southern Community Financial Corp. 2  $216,000  3  $1,677,324  
Stearns Bank 2  $834,400    
United Community Bank 2  $1,872,000    
Waccamaw Bank 2  $561,333    
First National Bank of the South 2  $825,000    
America First FCU 1  $20,000    
Bank of the Commonwealth 1  $200,000    
C US Bank 1  $60,000    
California Bank & Trust 1  $35,000  2  $594,000  
Carolina First Bank 1  $180,000    
Compass Bank 1  $876,000    
Crescent Bank & Trust 1  $1,090,000    
First Bank 1  $1,350,000  3  $911,060  
First Charter Bank 1  $400,000  7  $2,108,906  
First Community Bank 1  $525,000    
First Trust Bank 1  $400,000  2  $685,000  
Gateway Bank & Trust 1  $331,044    
Greater Bay Bank 1  $1,849,000    
Irwin Franchise Capital 1  $360,000    
Lehman Brothers 1  $200,000  1  $1,833,500  
Lexington State Bank 1  $120,000  2  $760,000  
Mainstreet Lender 1  $815,000    
NCB, FSB 1  $400,000    
Omni National  1  $2,000,000    
Piedmont Aviation CU 1  $75,000    
Providence Bank 1  $1,075,000    
Saehan Bank 1  $770,000    
Silver State Bank 1  $150,000  1  $612,500  
Smith River Community Bank 1  $10,000    
Sound Banking Company 1  $150,000    
Temecula Valley Bank 1  $1,968,300  1  $3,320,000  
The Bank of Asheville 1  $1,300,000    
The Buckhead Community Bank 1  $240,000    
The Huntington National Bank 1  $1,442,000    
United Midwest Savings Bank 1  $1,860,000    
Woori America Bank 1  $700,000    
Yadkin Valley Bank 1  $226,00 2  $2,744,000  
Zions First National Bank 1  $35,000  9  $14,513,500  
     
Totals 7(a) 1,702 $277,075,618   

     
504 Participating Lenders      
HomeTrust Bank   6  $4,092,000  
Bank of Commerce   4  $2,182,500  
GE Capital   4  $11,372,500  
Citizens South Bank   2  $1,409,485  
First South Bank   2  $715,000  
Macon Bank   2  $1,027,250  
Peoples Bank   2  $917,168  
Regions Bank   2  $1,773,000  
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   504 504 
Lender 7(a) Gross $  Part.  Part. $  

     
State Bank of TX   2  $5,005,500  
Anson Bank   1  $805,000  
Business Community Capital   1  $1,000,000  
Carolina First Bank   1  $364,750  
Crescent State Bank   1  $362,500  
East Carolina Bank (The)   1  $432,656  
FNB SE   1  $615,321  
Great Western Bank   1  $1,225,000  
Harrington Bank   1  $1,290,000  
Lending Source, LLC   1  $1,587,200  
Lumbee Guaranty Bank   1  $2,488,000  
Navy FCU   1  $300,000  
New Dominion Bank   1  $280,000  
North Western Bank   1  $2,117,647  
Pinnacle Bank   1  $1,190,000  
Shelby Savings Bank   1  $325,250  
Springs Mortgage   1  $95,500  

Total 504 Participation Loans   167  $133,509,458  
     
Certified Development Companies     
Self-Help Ventures Fund 64  $31,609,000    
BEFCOR 35  $17,347,000    
Centralina Dev. 30  $16,513,000    
Asheville Buncombe Dev. 16  $11,834,000    
Neuse River Dev. 6  $6,457,000    
Northwest Piedmont Dev. 5  $3,296,000    
Wilmington Industrial Dev. 4  $2,019,000    
Smoky Mountain Dev. 3  $2,204,000    
Region E Dev. 2  $504,000    
CDC Small Business Finance Corp. 1  $864,000    
Region D Dev. 1  $1,087,000    

Total 504 167  $93,734,000    
     
Total 7(a) & 504 1,869  $370,809,618    
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